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The Senate Smal Business Committee is biotechnology, says an aide to the senator. The PRESIDING OFFICER. The time

scheduled to hold hearings cm the Issue this The Senae bill provides $100 million -ova· . is available.
morning. The Commeroe Deportment would two-year period for the effort, beginning in
be the winner under the proposed le6gilatio. flj year 1906. Tbe SBIC program provided
which the full Senate. Is a ch led to take up about 336 million in flnan las year, In- T LOS ANGELES AND 7MXS
this month and which the House. already has cluding about S70 millio for technologyM
pas companies.

But the SBA and Its backers in the Senate Venture capItalists have lined up on both Mr. DOL Mr. President, the voters

exrgue that the new effort would be almost an side. of the emotional dispote. Patricia have spoken again, and It is another
exact duplication of the SA's sm buai- Cloberty, preuident of Patrtoof & Co. a New loud and clear meaaag No more busi-
ness Investment compacy 'program and are York ventur-capital fund, who wrote the re- D jI Texsg and now In Los
pressing to wrap It Into the agency's existing forms for the SA program that Congress Angeles
effort. Lke the SEA program, the now plan lat adopted. to pticularly Incesed. She On te .
calls for venture capital firms to obtain a says th proposed Commeren

nmente and then add federal program would favor lar b ee 'and Hur I 's landslide win in Texee
ds t o their own to boost Investments.in would offer them :andlng more Richard :Riordan's imnresssve victory

without sfeguardlng. the governme's in Los Angeles is'the latest proof that
TU administratiou -M 'hasn't decUM mone. people of an1parties'sand aill ethnic

wh=h agecltnts to runt.enow .-.- .- ."Itve money awaywtth no uins at-. . ckroundf anlookntg toaRepblitan
lng proram. A White House offI iaid the itshad..This - estzaw OM a -mm leadership to help.solve our.natlcaia
administration cleary wants to expand the 'm5y4cor.-a M. Cloberty. wbo is also &ud urban oballenges.
Commerce DepartMent's rule In advancing. o prg~en-emao th- kfto~ Vetr x wish: to Congra~tulate My-elect
high techniology,: but said It Is UnOqrtain 'CeptWalAsmodsIatLo She believe two SeOW ~ frhsscoslcmag
whether the departmentwiIl have a role.In ~ . , pr ord his suaessfuo ,a.m..rea.

Thte E n' e h 'i s s. -"A -... '*. -.. - changein--cty that .-- ring- out for-1~~~~~~~~~~~ fee · lad mebrso theismall hp.&d

,the Issue. * V eery strongly the Prcgrm ',ev. member- leadership0
shud erbe- maya Urckins. Bowles .. _mjttfte ae k"Wfti UW~Ir -apUsagues to si' Whterii LsineemwgBA~~~~dmhd$"W~~~~wbo'pro~~~~oudybelearad -: -. .:.he W 7 .J':"-"'o T'ex:a:s.

A-ply Ioadeuthe iandatef tbhIM's.~ e ist It Clearl the A Peop Ake fed

-d his -&,m Ifva. t be, , fi' In North' -'--g pro.gram Instead .f creatn a . 'new = e up'wit t he 'o nlys stat qto , ere
Car~olina. j7o don't have to be ih t - 'tee. hem s
s1u to. 8s1 wh& venture c.tals . ... ....

w-thr~. havencr s e - -._ - C Nr Dep tment progr... wou,
danrwseaa than anyonen S b stbank ..

U"government." - -- tag ; w2 2L _n " s that could gu Mg Govern menatesu Watndton sow .-ta
-Bowlo, Is pittednng."'mralyupe about -this. To bgG rmn nWsigo oe

Secretary -Rtnald Brown. -io baa eGbuild .rwoenwp[rmiV isn ell .lhoome are deadbehe IS !Ue, tS·
the administrations'seffort to evee eapeof wbat's wrong with goenet" 'el hs r e.ba o~~s h
cal thohnalogles. Commerce officials say the Son. Bdmpers says_.. -kind of 'visionle .rograms that--ave

agency Is s·uing "o' the p'ogram -- . _' "sent people to the polls looking for reel
agency In witadh n bow the -wo',d change.' real alternatives, and real

, 'CONCLUSIO N oF MOING'- 'maintream-olutio` and dtat is Just
The -SBA'S Ipvestment-oompanyrogram .. BU5f- What they wm be getting 'n Los. nge-

wal started 35 years!ago' artar the uesiau '- - ' is lea and 'fes. -wft&their new-':Repb-
:Spftnlk rocket- wa launched, ' fund -g -h PEIN 4OFFICER.Under, lii kader-s .. ..

ningr In 19K6 many of the inveetmeat oona- hiaving Mpued, dorig, business. Is tuin onon s'troti esae
nies that, the wrogram epossored ranlzpto se-- close&, tuning tato- th"w afl~al
rcu.s financial trouble. The S'A bad to - from-therealwod'TheAmto-
uouiats te assets of M o 11~- ":={..n. .- ', pie want -fresh bipartisan solutlins to

vetig.tos blamed-' the problems onth aee -ua:m
oesion and poor SEA overight;.. 0Qen±y ONGRESMNAL SPENDING: IWiT -Tbey do.not want the.- s e.o9-stuff

about MDO of he invesm et Oompaniue are.-- AND .-ELECTION REFORM ACT~ OF ~th houM they . m''
opeiting.'' - ''4S. --- -latyear.an'te ootw tth

: pr og Iram was oveirtnled G O~ 3rao"FFICER. '.he Sen- At-ff they aLTve been-' getngro -fr

rather -than loans. -ut Barbara Plantho't- at. wi now resume oensideratIon ofr. from ann, on-tha eems to
president and cb executive omofr .3. which the clerk will report -.' be outof touch with-the m uinstream-

Invetor Corp4 of BaltImoMr id.;-.says4 ' .-The :aa.stant legislative clerk' read and Main Street; I might add.;" '.-.
"Wave up on the SBA pregra. lost MIL" Nis as follows:' " - - - -/The bottom-lineis theAmerican pea-
..aa. ,... _-,e:.:thi Arm -- ,ad,_ ? kerd 'A b,.-ll(&-. SYentitled"the' "Ccongria, ' pie want President ClInton to listen to
j---,,_gthe S ogram.: but d.._ eide_ Spending l.mit -and 'lection Refrm Act 6f -i5.And they also wsa-'u to-list

aiPLUMItitbens. under the rules, the fed.- -"'to-themi. lTh waiihthm'andlthey want
sr4 overmentmust be, the Mrst Investor.

to Pgt .Ua har. of te profit fra an rovee,=' "MeTSe Ute reeume6d conideraton.of -us to. -work ,toether and work with
nt. -She mmy, that rule would eeachoth .Relm a ad indepeid

VA"s partners to wait,*.s longer ftor die Pnin -' esaitie.adtewnt bcofhi
tfr;. a, - ,pre Ahey didn't bke., But' Ms. '.:tl) ,:Iqla&elcrdjc amedmet o -p:rty strategy oIsaes taxes, avoid
·PlSmtio~ .i$SS4-r.O toa. the Commingle-7'o~.. 365 mn te uaretar ar mn .tute£-" -~: '~-'. -"~ '~-.-,~ep50adflgota,.and saddle osfrin
pmeam she's seen axatoe plmte "./ v" z .'::):.-oconnefemeabmejt No.-l.' U (to, America-wit'/more tig",'knerinent

Sen. Jay Rockefeller. one of the. ain Pro-; a&mdmmet lo.'38);tozrquiredolokr e -of maendates. -'-"-:''-, -

ponel:- of puttng the oew, Investment pro- poaIdwIthiaW fWna. ao w
gram in thei 0omme0rce Department, wasteanVn s rs~etIagetlca ilM mbl toogrtut Rie race
SEA's program doesn't addrgess the deln nteasneo -uru. -- -'e'a I evly eortcnrs
venture capttal for early-stage -tnvesIments 1X~enoeof&4uorum. -o-., .4n'-; l D rae

in 'ltw-a tnologies. -only '1 so oMha': axs mOe ab-- stonal district in Oatifornta. The . per-
f cnds go ta-uythlng withth*edordet4- -. . quorum has been a centwho-voted f'6a-Mr-,Moampbell are
'inition- of technology," the West- 7giiaTe -Clerk Mill-all the roll. -; also part of this lotid and clearmese
D.Iemocrat m. · .urthlr the tA' '-ousea .,The;.smistant legisla2tve,-clerk-pro- to Washingto.- :'" ''" "'-' ': ..

.. ony on- mall busiesees.uat ritialM oeded -to call the rolL', ., Even... .be
-technology isnt found solely in mai. om-- M-t )r.-OI Mr. President, I ask7min- , m t ta -.t ""clo ee of tJ.race
pabiesle 'Most dismusong 'of te omee imous oansent that the' order for the was a ur~pris~'e district'where reg-
proram. have focused uall ad mid.._. .. oall.be resc- de: Isterede Demo....thun.be. Repub--mmhowever.)'·:-....,_.

~~ pr~ 'i-be-*PRZESDING OFFICER. Without las-yarto fnal oV
stage 'investmntmoney<. or-seed pa~ ~ for.'."ooblection, Ita' so ordered,: "'So e' go t s'8o.-everywhere-.oum.~orthe-mgmee. Is
oompvanis in industries such 's-da - Mr.:'DOLE':Mr. President, was la&&, the same:,: Stop 'th tames. '-Stop the

taxm~ 'StOp the taxes. I thin we'. re,
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hearing it. Democrats and Republicans not January 1994. But If this package
in the Congress, I hope, are hearing It. passed as President Clinton suggests,
We will find out when we start voting you would be paying .taxes already,
around here in 2 or 3 weeks. o80 let us. though most Americans do not know
hope the message is getting through. It, January, February, March, April,

Even the Washington Post today rec- May, June, July this year.
ognized the strength of the message Retroactive tax policy is terrible pol-
from Texas reporting that- icy. Ninety-nine percent of the Amer-

The massive Democrat defeat sent shock ican peopl- would wake up next April
watres through Democratic ranks and height- 15 and find out they owed a lot more in
ened fears among Democrate that they oould taxes -because they did not know about
lose their S enate majorty and their chair- .this retroactive tax increase. It even

sshlips next year when 21 Democrats and goes back-at least they ought to start
13 Republicansfe voters. with the Democratic administration on

That is not Bob Dole talking. That is January 20. Dd not charge the 20 days
David Broder, in the Washington Post, of former President George Bush 80o I
which has never been accused of being hope that this retroactive tax policy
a Republican newsletter. " . . will fall' by the wayside. -
'-:Mr. President, the bottom linemmes- ' I hope we wlll stop taking money
sage coming from'Texas. Los Angeles ' away from the senior citisens; as point-.
anda northern'California is simple. The ed- .outs- again ^In ;'one- oolumn,-take
American people wazt change. azld the :moneys'away from senior citizens who
Repiublloanse are deiveringIt" " make less than 25,000, or -S32,000 if-

i wl'l just say in closig,' in my visits'- arrled, .and get into some other 'pro-
to' Calftornia Last' eel. and mryv.its i gramearnhed income tax ,credit.where
to Texuai and.to. m y'.ome State and people. ate' making :mre. It.seems to
-otherS:tatei.-Montana' Mlsmoui, Flor- me that something is wrong.. - ::
ida,'and NevLdae I think the meseage is" .-If we are gong .to-reduce the deficit,
pretty much the bame wherever you go. 'that is one thing, -but we are:not-going
It-is pretty miuch the same'from Demo-: toreduce-the deficit, -We are going -to.
. rate and Republicans orIndepehtdents. raise :eierybody's taxes and take away
It' Is' pretty much :the same .from' the' Social Security income'from seniors to
people.out there :trying to0 make .rk; '.g'pend':more money for' somebody's fa-
small busineis men "and women, -the vdrite'social:program.
people 'out there working in s.sall busi- If we do not understanid what they
:nes. or corporate leaders or -whatever. 'said in Texas, if. we do not understand
it.may be' f.rmers, agriculture, ianch- what they: said in Los Angeles, and if
es;. wheever ,'you 'go. the ,message 'is ·we do not understand what they said in
pretty much the same: Stop taxing us -that. very: safe' Democratlo district
'to death and start focusing. on 'spend-, where the winner won by about 51 per-
ing. Start:.wlthih.the, aonrgress,-.Start.- cent; then-we need somebody to talk to
with. the executive .brn Stop taing .us one on one, mlaybe some'taxpayer'in"
Ameilca every tinie you want to spend our State,. Democratic or Republican,
moremoney ... ..... .-.. - lt does not make much difference be-

'.'.pointed :out- in another column- cause''they are.all saying the same
today .n. the. Washington Post, Predsl thing.'Cut spending at:-tt spending
,denit Clinton tallrs aboutoutting spend- f L' . : " -;:. ' . -- :,
ing, an!d 'he does 'not tell .you a thing ' Ithink some Americans would aeoept
about. the $1_5 to $140..blllion in new sdme increase- in revenue f,:in -fact,.
prograims he has in this budget package, they thought we were. cutting spending
.that. does not .reduce the defielt-, first. I defy anybody to look -at the-
maybe i little -bit in a couple ot yiar,: .President's package and. look at the'
and it is'right'bak up over $400 blllion. package we are going to consider,. any-.
by the year 2000. .' . ,- - . ,::: :'body in,this Chamber, anybody else in

So, -Mr. PreSident, there:is still time., the administrationto-tell us that it is-
I.know. as I.speak. Democrats are gath-, not-I think the first year it is S12 in

rebd to. try to figure out some:.way to-:tax 4ncreases.for every S1 in spending
replace ;the S-called. Btu tax. They,:outs. That' is not goingto change by
my- come-..up- with something.:worse,-- changing the Btu tax..There is still.

-hopefully not. But. at least the Btu tal; ,g6ing.t0 be. t 12 in taxes for everySl1 in
is dead.,No thanks to.. the. Democrats-, spending cuts. Over the 6 years it is S5
wiio voted -for 'it in- the House -but. and .something. in the Senate:.bll .In
thanks to the Democrats and. Repub-.: new taxes for every Slin spending cuts.
11cans .on the. Senate side. I belleve That is not what the'American people

:.there -is,i. recognition that -wlth.ithe want.,-;They, want- us to- cut spendlng
B-.tu tax in the package It cannot pass,:, 'first.: .. ' ..:.;:.-..:-' : ' .':

.That is just one facet. . . -. - : .- .I hope-we can compromise; I hope the
.We are reminded this morning .in;a, -President will call together leadership

meeting with a number.of people who- in both.parties,and say, OK, we know.
really are tax experts-not this 8en-. we can do'better; let us see if it can be
ator-about all the -other bad 'provil- bilartisan. Let us stop the Democratic
sions in this.. package,. tax rovisions-, gridlock. It:is all on that slde.-They do
that -re.- going .to impact- on -inter.-. not consult with us. We are prepared to.
national-competition, have. an imIpact: help make some tough -choices, but-
on small busines, -and all the other bad: firstwe .have to be asked; 'and 'we are
points of the package, the worst fea- not going to vote for a package that is-
ture :'beiig -the' .retroaetive, feature; loaded -with -taxes. Once that message
Taxes start to:incrmase in January 1993, is. understood. -it seems to -me, the-
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American people, as they always have
in the past, will say, OK. we will have
more confidence in Congress, or the ad-
ministration or whatever it may be.

Keep in mind, the bottom line is jobs
and opportunities for Americans, Jobs
in the private sector, not jobs in the
public sector; jobs in the.private sec-
tor, real Jobs for small business; That
is where 80 percent of the jobs are.
Eighty percent of jobs in America are
with small businesses with 20 employ-
ees or less. And these big, big taxes on
subchapter 'S corporations 'and other
small businesses are. not hitting'-the
rich;, they are hitting small i business-
men and women-who are out there try-
ing-to make it work in my8State,.in
Colorado, wherever it may be..They un-
derstand taxes becaume all -they' do is
get to pay more.and more and,more,.
and they have haid enough They. have
tried to tell .us. They are going :to.tell
us directly in 994 if-,we :do. not get the

'message of 1993.- -C ~-,. : . .% -. ' '
:This Is the year of the'Americsn tax-.
-payer. This is -thbe year the"LAmerican
tapayerlis' going:to.be heard, and if we
do not hear.the ta6par...thiyeari:It-
will .be lodd enough neyet.:.ear, INo.
vember 1994. Whether 'you-@an hear or
not,-you will understand the message;
t Mr. President; -reserve the .remain.-
der of my i.t'me:' : ' t: la .- ; .t-., ,,, l:::

'I suggest the absence of a quorum.
The-. PRES1DINOG-. QF" ICER. .The.

clerk will cll the roll.':.':: .. %, .. ' :, '
The. assistant legislative 4erk pro-

ceeded to call the roll,.;- . - s-
Mr.': :BOREN. Mr., President, I' ask'

unanimous consent thatsthe order-for
the quorumn call be reoinded<LP:t- I'.:

The P]ESIDING OFFICER;' Without
objection, it s so ,.ordered. 'J, ' .'

CONGRE8&SONALi 6PEkDINGd. wTAT
AND ELECTION REFORM APT OF

.':The '8nate'bcohtinuedw:ith. the con,-
sideration ofthe bill..-f:'- : ,:

Mr.. BOREN.'Mr. Predent,: I hbad the
privilege of. hearing ;part -of, the re;
-marks .,,of the dlstinguished.- minority

,leader. 'I regret I' was :not able to hear
all of them Hbeause I S Already' hav-
ig- siome discussionsiff the'flmdr about'
the pending' matte&the iagnn fl-t
nance reforhi"'blll,:hhi h-:..Yerl, im-,
portent question for. the Amerioan'peo-.
ple.a we strdggle to'flnd;a-waytore-.
duce the: amount- of .money''that :Xs
pouring into campaign--distorting the
political proess,' 'over :$600 mlllon' in
the last .election,t.much';of:it from spe-I
cial interest Srpe,':wtti'tthe American
people sayng-to us, 'we want action;:we
want. action now to .stop.:the, money,
chase in American polltics-..: ' .i .
-We have 'all been 'workig:.ha rd-on

that. It-isa'my-h ope; 'I laid to.the dis-
tinguished floor.' .man er; 'the Senator
from Kentucky, on thp: obtheraside"last.
night, it 'ls my hope' we could come.'up
with a time-agreement.-that will: glow
for. the .consideration. of all the amend-'

7ments that those on the -other side of
the' aisle want to offer and at the same


